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POLHA BOARD MEETING
THURSDAY 29 JULY 2021
MEETING HELD VIA EMAIL

The following papers were issued by email for approval by Board Members on 27
July:

1. BOARD MINUTES 27 MAY 2021

Proposed by Campbell Whyte, seconded by Brian Reilly. All Board Members
approved these.

2. AGM ARRANGEMENTS AND RELATED GOVERNANCE MATTERS

The Board noted the arrangements for the AGM, the resignation / retiral of
Board Members, Board Members due to retire by rotation, Board Members
standing for election and that Paras 62 — 67 of the Rules have been fully
complied with. In addition, the cancellation of shares for members withdrawn
was approved by all Board Members

3. GROUP PLACEMAKING STRATEGY

With the exception of the Chair and Vice Chair, who both approved in
principle subject to some refinements communicated to the CEO, the Board
approved the content of the strategy.

4. 2021 ANNUAL ACCOUNTS

Having issued a small amendment to the accounts on 29 July, which were not
material, the Board approved the annual accounts for POLHA, PDL, Quay
and TB Mackay. In addition they approved the letter of representation for
POLHA, paying particular attention to the Board’s statement regarding internal
financial control, and approved the letter of support for Quay.



